
Prop 4 – California’s Climate Bond



Why A Climate Bond Now? 

CA budget included $9 billion in funding cuts for 
climate programs. 

• Nearly $400m from the State Coastal Conservancy
• $20m from Urban Greening Program (extreme heat)
• $35m for ocean protection
• $50m for dam safety
• $500m for water storage
• $10m for state park sea level rise adaptation
• $50m for CalFIRE
• $400m for building decarbonization
• $140m for Transformative Climate Communities

Source: https://www.energy.ca.gov/sites/default/files/2019-11/Statewide_Reports-
SUM-CCCA4-2018-013_Statewide_Summary_Report_ADA.pdf



What’s Included? 



Polling Shows Strong Support 

Survey date: March 4-8, 2023



Survey date: March 4-8, 2023



How We Got Here

• Statewide coalition of around 180 
organizations. 

• Focused on maintaining $10b 
funding floor and a portfolio 
approach. 

• Prioritizing environmental justice 
needs and investments in 
disadvantaged communities. 



$10b total across eight priority categories

Funding provided through existing programs

40% set aside for disadvantaged communities

Bay Area Specific Investments Include:

• $85m for SF Bay Restoration Authority/Bay 
Conservation Projects -

• $25m for Coyote Valley 

What is Included in the Bond? 



How SFEP Can Be Involved

Coordination

Prioritize projects to maximize 
the benefits of projects to 

promote climate adaptation 
and community resilience

Funding Leverage

Align climate investments to 
leverage existing funding 

sources

Campaign Support

Help promote the bond as a 
benefit to the region 
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